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AER

In 2025, the AER of Hapag-Lloyd’s owned fleet 
amounted to 5.57, below the SPT Trajectory of 6.70

Comment
 As part of the Sustainability-Linked Bond 

Framework, we commit ourselves to reduce 
the CO2 emission for our owned fleet by 60% 
until 2030 (compared to 2008)

 From 2018 onwards an annual Sustainability 
Performance Target (“SPT”) Trajectory has 
been drawn, which will result in achieving the 
60% reduction target in 2030

 In 2025 the Annual Efficiency Ratio (“AER”) of 
our operated owned fleet amounted to 5.57, 
which is below the SPT Trajectory of 6.70 

 The calculation of the AER has been verified 
by external classification society DNV (please 
see separate confirmation)

 We confirm that for 2025 the respective IMO 
DCS Statements of Compliance for fuel oil 
consumption reporting have been issued for all 
vessels of our owned fleet
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2008 2018 2019 2020 2021 2022 2023 2024 2025 2026 2027 2028 2029 2030

SLB Trajectory 7.30 7.30 7.25 7.18 7.10 6.83 6.70 6.31 5.85 5.43 5.06 4.67

AER (act) 11.68 7.09 7.09 6.95 7.08 6.98 6.31 5.96 5.57
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As of 31 Dec 2025, Hapag-Lloyd Group operated 130 owned vessels



Thank you
for your attention
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