The shift in demand has outlined the vulnerability of global supply
chains

US CONSUMPTION EXPENDITURES PRESSURE ON SUPPLY CHAINS
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Since 2021 we offer our customers multi-year contracts at fixed rates
to secure allocation and improve efficiency

QFP (QUALITY FREIGHT PRODUCT)

Fixed
Price

The freight rate is fixed
during the contract
period. Market fluctua-
tions will be avoided.

Secure
Flexibility

Shipment &
EQ Guarantee

Overbooking (up to 10%)
is allowed to ensure
uptake of the agreed
allocation.

The shipment is
protected from any roll
over from the initially
booked vessel.

100% Mutual
Commitment

Compensation on the

basis of not granting the
commitment’s base is in
place for peace of mind.
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Strong demand led to increased order activity...

GLOBAL ORDERBOOK
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Source: MDS Transmodal (various years), Clarksons (January 2021), Alphaliner (various issues), Drewry (4Q Forecaster)

NEWLY PLACED ORDERS
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...while the majority of newly ordered capacity will only be delivered
from 2023 onwards

[SCHEDULED] VESSEL DELIVERIES [EXPECTED] SCRAPPING
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Demand has rebounded strongly since the end of 2020 and supply is
expected to converge in the coming years

SUPPLY/DEMAND BALANCE
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Global Container Trade Demand [TEU m] == Global Container Volume Growth [%] == Global Fleet Supply Growth [%]

Note: Global Container Trade Growth: CTS data until 2021; average calculation based on Alphaliner, Clarksons & Seabury for 2022e onwards.

Source: Alphaliner (January 2022), Clarksons (January 2022), CTS (February 2022), Drewry (various issues), Seabury (December 2021) « Hapag-l_loyd



